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SUBURBAN CONDOS '
NOW GAINING SWA

"905’ region now much more favourable
to building condos than ‘416, say developers

NEIL SHARMA
Spedial o Porsteidia Metwork

The Tororto skxline has exploded
over the past 20 years, ot expact
things to dhoram.

Bureawcracy and exorbitant lanad
prices are proving & cumbersome
combination for developens, who
naw see more value in most of the
Greater Tamme Afea's 505 reghans,

Natlonal Homes is one of those
developers, Acconding to co-owner
lason Pamtabore, bullding in Teronio
“is a painful exerclwe” for reasons
ranging from red tape to the growing
suite of taxes imposed upon dieselop.
(5"

" Rigghit miscraw, isir Foeciis b oaitsdide the
416, Pantalone sabd, adding tha
Saciomal Hivmes has been bullding in
Brampion lor over 20 yeags, “havor
Patrick Brown s all abowt getting
showvels Im the ground, creating jobs
and creating homes”

Natiomal Flomes and Brizen Devel
apments are co-developing DL
Condos o Seeeles Ave, W, in Bramg-
w0y thee heels ol the odficial fop-
g ouit of DU Copdos Tower 1,
Mans have been unvelled for a sec
ond 29-stoney tower called DAROZ,
which will be jodned by a thind tower
sy timse in the hetare.

The profect s “a direct response o
Brampron's explosive populatbon
growth and need lor howsing” says
the develaper, citing nearky Shridan
College and the Beampion Gatcway
LET (st 1 e conrpbesed i kase 2024)
s oy (o ehds s,

And although high interest rates
and risimg hormee prices s @ problem
everywhere, lower land prices in
lecatbons such as Brampton can
make 3 big differesce when i comes
o atfordabédity.

“The pelee is more affordable
because of the squane footage, amd
that makes 1t anractbve” Pantalone
sald, “There aren't many condomin-
um developments outskde the 416,
bust this is something a younger fam

o even & adert may be slble to
afload”

The oiher bssie s the dme i takes
ok laanch & ballding progects, condos
tend o be approved much faster fn
Ehee 805 area tham in 416

Dunpar Homes, for examiple, has
had Bsues with Toronlo's planming
depariment, which [ took 1o the
Datario Land Tribunal twice
recenily — winning both claims —
ever 26 Farlingion, & 10-stoney, 134-
wait resbdential condominium In
Erobicoke,

Those two appeals alone ook
around three years, during which
time Dunpar carried the site at cos,
and yet, the cry sEill hasn't Bsued o
Budhling permiL

Dunpar Homes §s eoiseguently
considering legal remedies both for
o l:.|r||:|p‘l'-:n'|_ ansl anntlver e &l
250 50 Claby wlvlch has boen stuck at
thee permiiting stage for more than a
YOI

“Thary nequine far too manny stodies
Befare the review process can begin,
and hat makes the process musch oo
camplicaned,” says Luke lohnston,
EVP of development and gencral
conircil & Drnpar Hotmes

A Bullding Industry and Land
kv l.‘|:|‘1‘.|:||'11| Assochatian sepan
showed that, ot of 16 municipalities
In 2022, Milten, Whithy, Barrie,
Brampton, Oaladlle and Oshawa hasd
the [astest appeoval tmes, while Mis-
slssaniga was ranked ninth ag 23
maoniths, and Tosonto 15tk &g 32
b,

The cost of carrving an |ndividual
unbt Increases by 52,600 0o 53,200
every month — afier six months,
that's ahout $16,000 to $20,000 per
unlt.

Exrrsahve tanes ane ancthir nesson
Toranta |s falling out of Ervoar with
developers. Last vear, the Canadian
Centre for BEconomic Analysis
pewealed 31 per cem of the costof a
new Ontarks bome is passed on o
hoee baryers.

Although the lederal govemane

rakes i the largest share of those
taxes ol 3% per oent Richard Lyall,
pn.-.l.h'lq-m of the Hesidentlal Con-
struction Council of Oniario,
slammied Toremto City Councll for
Inllaming the bousing crisls by taxing
developers o the hilt

“In deffance of any rational
thaught, Toronso increasesd develop-
ment charges 21 por oo this spring
lhe saisl, "Peophe say, "Why aren't the
Bueilders buallding™ Because people
can'taffoed o by homes,

“We're in a housing crists, and |1
was an insidious process to get
here. We made o mess of it with
supser low Interest rates for a long
Hne, which enabled prices 1o go up,
and then governments gol in on
eaxing hisuslng”

Wiltkmacely, lower land prices ks
what spurring developaent in the
905 reghon. In Pickering, Sevoy Devel-
opments is building a 57 1-unit,
A0-s80aey lower

With an average peice of $500,000
per uniL, Jare Renwick, EVP of Sevoy
Developments credils reasonalily
prboed land and faster appoval dmes

“Theee's o lotof palitical will
bt getiing projecs approved and
beubl,” Renewhck sald. "W got zoned In
unsder o wean whikch §s huge for s n
theer GTAL anal we're maoving, swfely
along with site plan, w0 the entine pro
e i fawter”

That polivieal sill is gaining
mamentiom In the D05 area code,
Vistgghan, Cakvills, Oxleriva, Bramg-
pon are excellent ploces tobulkd com-
das, sy developers,

Mexander YO, principal s
Hrioen Dovelopments Inc. says that's
el piing horsehoryers at a partioulardy
dire tme.

“The 905 municlpaliies havwe done
a greal job entiel ng developers, spe-
clally by rapidly processing applica-
thoms” b sabd, "Consumers hayve had
oo tlghiten their beles, and our abiliy
o princhases fand af reasonahle prices
Belps us deliver developments with
affordabde prices”

In Pickering. Sevoy Developeien
Th average price of a unit (s §580

In WM.HHWMMBMWIS ¢ co-devidoping
DU Condios. Following the successiul laanch of its Tower 1, a second lower
called DUO2 is being affered for sale.



